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THIS WEEK IN THE MARKETS . 


@ Chile starts selling copper at 35‘2c. and upward, f.a.s. Antofagasta. 


@ Prime Western zinc down 2c. a Ib. as galvanizers are hit by steel strike. 


@ Lead sales improve as price continues on 1l5c. basis, N. Y. 


GENERAL 


The Supreme Court, in a 6 to 3 decision, ruled on June 2 
that the seizure of the steel plants was illegal. Philip 
Murray, head of the United Steel Workers, called a 
strike. Yesterday it was announced that steel executives 
and union officials have agreed to discuss the steps 
necessary to reopen negotiations 


COPPER — 24'ec., Valley (foreign 32.483c., f.a.s.) 


The confusion over the pricing of foreign copper dis- 
rupted trading here and abroad. Chile’s ideas of what 
constitutes a fair price under prevailing conditions dif- 
fered markedly with those entertained elsewhere. As 
the week ended it looked as if the Rhodesian, Canadian 
and other producers would move toward establishing a 


welling bese that weuki net be ied to that of Chile. 


Our quotations for foreign copper moved up sharply 
and showed a range that to those familiar with the 
workings of the industry simply made no sense. Except- 
ing some business booked at the old ceiling of 27 ‘ac., 
covering transactions in the domestic market, all of the 
sales reported to E&MJ involved business done outside 
of the United States. The tonnages were fairly large 
Domestic consumers refused to enter the foreign market 
pending clarifying action in Washington in the matter of 
allocating and pricing their requirements 


Another “protest” meeting, held June 3, which brought 
the unworkable plan to the direct attention of Dr. John 
Steelman, is expected to bring quick action. He has in- 
dicated that top OPS and NPA officials will be brought 
into the picture immediately to weigh the proposals 
made by practical copper men 


LEAD — Lic., N. Y. (La.s. Gulf 14'2¢.) 


Sales of lead for the week in the domestic market totaled 
7,484 tons, which compares with 4,222 tons in the preced- 
ing week. On indications that the DMPA may step into 
the market and stockpile lead for civilian use (see page 
7). the undertone seemed to improve. In any event, the 
price continued at 15c., New York. Producers felt that 
much depended on developments in Washington for an 
appraisal of the outlook 

Foreign metal was offered here at concessions, with 
sellers willing to absorb the duty, which will be reim- 
posed shortly. 


ZINC — 17'ec., East St. Leuis (f.a.s. Gulf 17 4c.) 


Prime Western zinc was reduced to 17 ‘ec., East St. Louis, 
a drop of 2c. The reduction, not unexpected, was helped 


along by the steel strike called after the Supreme Court 
voided President Truman's seizure order. Galvanizers 
esked that shipments of zinc be deferred and a loss in 
production in the industry, possibly of some magnitude, 
appears certain. The price change occurred on June 2. 
There were no sales at the old level on that day. In fact, 
nearly all of the week's business was booked on an aver- 
age price basis. 


TIN — $1.21 42, N. Y. 


The Bolivian Government took over full control of all 
exports of ores, concentrates and metals on June 3. 
Banco Minero will be the sole exporter. Manuel Barrau 
will head the ten-man commission to report on the 
country’s nationalization program within 120 days 


QUICKSILVER — $197-$200, N. Y. 


Demand for quicksilver was moderate and competition 
for business was keen. Prices were unsettled, tending 
lower. Quotations settled at $197 to $200 per flask, or $1 
lower than in the preceding week 


E&MJ AVERAGE PRICES — MAY, 1952 


Copper, domestic, refinery 
Copper, export, refinery 
Lead, common, New York 
Lead, common, E. St. Louis 


Silver, New York, per oz 

Silver, London, per oz 

Sterling exchange, “checks” 
Zinc, Prime Western, E. St. Louis 
Tin, New York, “Straits” 

Tin, New York, 99% 

Gold, per oz., U.S. price 
Quicksilver, N.Y., per flask, 76-lb 
Antimony, New York, boxed (d) 
Antimony, bulk, f.o.b. Laredo 
Antimony, boxed, f.o.b. Laredo 
Platinum, refined, per oz. 
Cadmium (a) 

Cadmium (b) 

Cadmium (c) ~ 

Cobalt, 97% grade .. 
Aluminum, 99%, ingot 
Magnesium, ingot 


Nickel (f) 


a) Average based on producers’ quotation 


5.405 
74.761 
280.063 
19.500 

.». 121.500 
.. (e) 120,500 
. $35.000 
$199.615 
45.542 
42.077 
42.577 
$90.000 
238.846 
248.654 
258.462 
240.000 
19.000 
24.500 
56.500 


(b) Average of pro- 


ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 


lot, boxed. (e) Price for tin contained 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (*««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER * ZINC > LEAD 
SILVER © ANTIMONIAL LEAD © ALUMINUM ALLOY INGOT 
SOLDER © METAL POWDERS © COPPER SHOT 
SELENIUM © TELLURIUM © ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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A task group composed of representa- 
tives of the wire, cable and brass mill 
advisory committees will offer an alter- 
native plan for a proposal made last 
week by the Office of Defense Mobiliza- 
tion, it was announced by the National 
Production Authority, following a meet- 
ing held in Washington on May 28. 

The proposal, announced on May 21, 
provides that the Office of Price Sta- 
bilization permit brass mills and copper 
wire mills to add to their ceiling prices 
an amount representing 80% of any in- 
crease in the cost of foreign copper 
above the 27%4c. level contained in an 
agreement with the Chilean Govern- 
ment which has been terminated. 

Under this arrangement there would 
be periodical announcements of permit- 
ted increases in ceiling prices, adjusted 
to reflect variations in prices of copper 
and in the ratio of foreign copper used. 
The first adjustments would become ef- 
fective June 16, 1952. 

Members of the committees suggested 
several alternatives, asserting that the 
government's plan would be unwork- 
able because in some instances it would 
cause copper users to sustain unreason- 
able losses in producing brass and wire 
mill items. They said this would cause 
the industries to stop making many 
products. 

One alternative advanced by the in- 
dustry representatives would be for 
complete decontrol of both price and 
distribution of copper. Another was that 
the government purchase all copper and 
raw materials and sell them at the cur- 
rent domestic price. A third would per- 
mit the brass mills and wire and cable 
mills to pass on 100% of the price of for- 
eign copper above the domestic price. 
A fourth plan advanced by the commit- 
tees would provide that the Government 
purchase all copper, both domestic and 
foreign, resell at an average price, and 
permit users to pass on all of the cost. 
NPA officials said these suggestions 
would be given full consideration. 

NPA officials told the committees it is 
proposed to allocate the total domestic 
production, estimated at about 80,000 


foreign copper, paying the free world 
foreign prices. Some committee mem- 


foreign copper before to pay a higher 
price for the metal than they have been 
paying for domestic copper and they are 
not in a position to absorb 20% of the 
additional! cost. 

The committees also were informed 
that NPA is considering an amendment 
to Direction 1 to Order M-16 which 
would allow 75% instead of the present 
530%, in advance allotments for two 
months for domestic refined copper, and 
possibly an authorization to buy 100% 
foreign copper per month for two 
months in advance. These changes 
would be designed to assist copper users 
in making contractual arrangements 
with their suppliers. 

It was emphasized by NPA officials 
that proposed methods of allocating the 
domestic and foreign copper under this 
new arrangement, and making a division 
between brass mills and wire mills has 
not reached final determination. 


DMPA incentive Pian for 
Columbium-Tantalum 


To encourage production of columbi- 
um and tantalum, the Defense Materials 
Procurement Agency last week an- 
nounced the establishment of a Govern- 
ment-guaranteed purchase program for 
ore and concentrates containing these 
metals. Under the plan, those actually 
producing the ore will obtain approxi- 
mately double the current market price. 

Almost the entire supply of these 
metals procured by the United States 
goes into defense production, Colum- 
bium is an alloying element used in the 
production of super-alloy steels required 
to resist the high temperatures devel- 
oped in jet aircraft engines. Tantalum, 
sister element to columbium, also is used 
in special alloys and in the manufacture 
of electronic devices indispensable for 
military uses. 

Jess Larson, administrator of DMPA, 
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emphasized that the purpose of the pro- 
gram is to stimulate the search for and 
develop t of columb and tanta- 
lum deposits both in the United States 
and abroad, and that dealers, as dis- 
tinguished from producers, do not stand 
to benefit from the premium prices of- 
fered by the Government. 

“The bonus, which amounts to 100% 
of the base price, is payable by the Gov- 
ernment only to the actual producer of 
the ore,” Mr. Larson said. “Sellers will 
be required to certify as to the identity 
of the producer. Where the seller is not 
the actual producer, he will receive only 
the base purchase price, and the bonus 
will be paid to the producer.” 

The price schedule as set forth in the 
regulation establishes a base price of 
$1.40 per lb. of combined tained 
pentoxide for ores and concentrates con- 
taining a minimum of 35% of colum- 
bium and tantalum pentoxide (CbzOs; 
plus Ta ,O;). Provision is made in the 
regulation for payment of higher prices 
for higher grade material. 

The Fansteel Metallurgical Corp., 
North Chicago, Ill, has been designated 
purchasing agent for the Government 
under the program, and all offers of ore 
to the Government should be made to 
that company, not to DMPA. Additional 
agents may be named at a later time. 

Deliveries of ores and concentrates 
must be in lots of not less than 2,000 Ib. 
of acceptable grade material. Domestic 
ores must be shipped f.0.b. plant of the 
purchasing agent, and ores of foreign 
origin cif. Atlantic ports. Additional 
information may be obtained by com- 
municating with Fansteel. 

Columbium and tantalum ores and 
concentrates are not subject to allocation 
controls, and materials purchased under 
the program ere primarily for resale to 
defense industries. 

Life of the guaranteed purchase pro- 
gram is unti] Dec. 31, 1956, or until the 
Government has acquired 15,000,000 Ib. 
of columbium plus tantalum pentoxide 
contained in ores and concentrates of 
acceptable grade, whichever occurs first. 
Copies of the regulation will be avail- 
able either from the Defense Procure- 
ment Agency or Fanstee! Metallurgical 
Corp 








‘Free’ Gold Market Firmer 


Mounting tension in the international 
political situation caused prices for gold 
in the “free” market to steady during 
the last month. Demand was fairly ac- 
tive, particularly in the Paris market. 
Indian purchases from Kuweit have 
been resumed 

Quotations at the end of May, with 
comparable figures for the preceding 
month, per fine oz., in bars of 125 kg. 
according to Pick’s World Currency Re- 
port: 

April 30 
$37.38 


May 31 
$37.75 
39 60 
40.35 


New York, transit 
Manila 

Hong Kong 
Bombay 

Tangier 

Beyrouth 

Paris 

Buenos Aires 


ee 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM—Per \b., base price, f.0.b. 

point: 30 Ib. ingot, 99% plus, 
18c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 19ic.; 99.8%, 20c.; 
99.85%, Zic.; 99.9%, 22c. 


ANTIMONY —Per Ib., 991% kd age 


Deppenitc 
Boned (a) (a) Bulk 

May 29 42.470 39 000 
May 30 Holiday 
May 31 42.470 39 
June 2 oe 42.470 39 000 
June 3 42.470 39 000 
June 4 42.470 39 000 

te) Boxed (224 Ib.), 10,000 Ib. or more but 

car 


load. (b) In bulk, carload, f.0.b 
boxed one-half cent extra 


BISMUTH—Per Ib., in ton lots, $2.25. 


CADMIUM -~Per lb., delivered. 


Commercial Specia! 
Sticks (a) Shapes 
May 29 $2.25 $2.40 
May 30 Holiday 
May 31 2 
June 2 
June 3 
June 4 2.25 


(a) Special shapes to platers 
CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 
CHROMIUM-—Per Ib., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 

COBALT Per \b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
Ib. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices fob. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM-—Per Ib. $180. 
INDIUM-—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM — Per oz. troy, $200. 


LITHIUM—Per Ib. 98%, $9.85@$11, de- 
pending on quantity. 
MAGNESIUM-—Per \b., f.0.b. producer's 
plant, ingots (4x6 in.) , 99.8 percent, car- 
load lots, 24)c.; 100 Ib. or more, Lel, 
Mic. Extruded sticks, carload lots, 32ic.; 
100 Ib. or more, lc], Mic. 
MANGANESE—Per \b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
3Siac. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots. 
MOLYBDENUM~—Per \b. 99 percent 
$3.00 
NICKEL—Per \b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
Sic. US. import duty included. Nickel 
oxide sinter, 52%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff 


OSMIUM — Per oz., $200, nominal. 
PALLADIUM — Per oz. troy, $24. 


PLATINUM—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


25 
- 


) 
5 
25 


QUICKSILVER — Per fiask of 76 Ib. 
$197@$200 


RADIUM —Per mg. radium content, 
$20@$25, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Ver ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 
SILICON — Per ib., minimum, 97 per- 
cent Si, maximum | percent Fe, crushed, 
carload lots, in bulk, 20c. 

SODIUM — Per \ib., carload lots, in 
drums, 16ic.; less than carload lots, 17c. 
TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per \b., $1.75. 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per Ib., 99.3% plus, $5. 
TUNGSTEN — Per |b., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices. 

ZIRCONIUM — Per Ib., powder, $7 to 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.25@$3.50; 
58 to 60 percent $3.35@$3.65; 60 to 65 
percent, $450@$5.00. Nominal. 


BERYLLIUM ORE—Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $36@$39. 

Imported ore, basis 10% BeO, $36.50 
per unit, c.if. U.S. ports. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars New York, Philadelphia, 
Baltimore, etc. 


Indian and Rhodesian 
aa ~ —- 3 to 1 ratio 
(Db) $44 00@ 646.00 
at % CryOs. 2.8 to 1 ratio. (b)$40.00@842.00 
48% CryOs, no ratio.. (b) $32.00@$33.00 
South African (Transvaal) 
48% CreOs, no ratio 
44% CryOs, no ratio 


Turkish 

48% CryO¢, 3 to 1 ratio, lump.....$54@855 
Brazilian 

44% CryOs, 2.5 to 1 ratio, lump... (a)$32.00 

(a) Nominal. (b) Long-term contracts. 
COBALT ORE — Per \b. of cobalt con- 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont., 
depending on grade. 

IRON ORE—Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55. 

Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 18c. plus, depending on grade, c.f. 
Atlantic ports; nearby business 20c. plus. 

Brazilian, 68 to 69% per unit, 28@30c., 
c.i.f. Atlantic ports. Nominal. 


. $34.00 @ $35.00 
$27.00 @ 928.00 








International Minerals 
and Metals Corp. 


11 Broodwoy, N.Y. 4 Cable METMINCO, N.Y 
Phone: Digby 4-286! 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiators 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, L. I, N. Y. 
Douglas, Arizona El Paso, Texes 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co., 
nc., Bartlesville, Okle 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 
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MANGANESE ORE — Nearby ore of 
good quality was steady. Forward busi- 
ness slow because of developments in 
the steel industry 

Indian ore was unchanged at $1.22 to 
$1.26 per long ton unit of Mn, cif. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 95c., cif. U. S. 
ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels. 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80, Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b 


mines. 


TANTALUM ORE — Per Ib. TazOs. 
$2.00@$2.25 for 56@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb. minimum 94% concen- 
trate, 6@8c., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Foreign ore prices nominal. Ore for 
nearby shipment unchanged at $57 a 
short ton unit, f.0.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 480s. per long ton unit 
or WOs, cif. U.K. ports. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., f.0.b. mine. 


ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 per- 
cent ZrOo, $42@$45. 





Copper Consumption by 
Important Countries 


Copper consumption during 1951 in 
some of the important copper-using 
countries, with comparable figures for 
1950, in short tons, according to the 
American Bureau of Metal Statistics: 

S. (a) 1950 1951 
From primary 1,254,100 1,310,900 
From secondary 117,400 56.900 

Totals U. S 1.371.500 1,367,500 
Canada (b) 105.000 134.200 
Belgium (d) 63.700 82.600 
Denmark 5.200 3.800 
France 127.000 125.200 
Fed. Rep. of Germany 237,500 
Italy 64,300 
Netherlands 7,600 . 
Sweden 54.000 55.000 
Switzerland 18,100 27,600 
United Kingdom ‘c) 373,700 370,000 
India ic 34.700 %6 600 

Totals as reported .. 2.462,300 2517500 

a) Copper Institute. (b) Dominion Bu- 
reau of Statistics. (c) British Bureau of Non- 
Ferrous Metal Statistics d) Shipments of 
Copper Institute members 





WOLFRAM + MANGANESE - 
CHROME + ANTIMONY ORES 


Dealers tu- 
PLATINUM + GOLD «+ SILVER 


BUYERS OF CRUDE PLATINUM 


U.S. AGENTS FOR AYRTON METALS LTD., 10-13 DOMINION ST., LONDON EC2 


AYRTON METAL COMPANY 


ROCKEFELLER INC. NEW YORK 
PLAZA NEW YORK 


fC 


Cables 


AYRTON-NEW-YORK 


FERROUS AND NON-FERROUS ORES 


METALS METAL RESIDUES 





ALLOYS PIG IRON 


Associated 


M_M 
. 


STEEL PRODUCTS 


STEEL SCRAP 


INDUSTRIAL CHEMICALS 


COAL DERIVATIVES 


ASSOCIATED METALS & MINERALS CORP. 


aa: NEW YORK 4 


Af bit ‘ 
vv ; 
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Calking 
lead 


protects by 
yielding 


Lead has several advantages for the calking of joints and 





as much as 50,000 tons of it have been used for this pur- 
pose in one year. All rigid pipe lines are subject co strains 
from ground movement or settlement. Being soft, and 
yielding, lead absorbs the stresses thus set up by permit- 
ting some joint deformation without leaking. Perhaps the 


er a 


greatest value of lead-calked joints is in the ease with 
which they can be repaired if abnormal movement has 
caused a joint to leak. It is costly to shut off water supplies Pouring and calking lead in a large water main in New York City. 


for repairs on leaky joints, yet this is a necessary prelude to 


repairs if substitutes for lead are used as calking materials. Calking Materials Required for 


Lead, because of its softness and low melting properties, Lead Joints in Cast Iron Water Mains* 


is the standard material for calking the joints of cast iron , seal 
Approximate W eight 
bell and spigot pipe —innumerable miles of which lie of Lead per Joint Approximate Weight 
2 in. Deep of Hemp per Joint 
Size of Pipe Pounds Pounds 


6.00 0.18 
molten state or in the form of lead wool. Poured joints 7.50 0.21 


hidden under our cities to perform their vital functions as 
water mains and in waste systems. It can be used in the 


using molten lead are the most common, but lead wool, —. = aan 
which requires no heat for calking, is ideal where the mol- 16.00 0.53 
ten form cannot be used, as under water, or for repairs in 19.00 0.61 
22.00 0.81 
30.00 0.94 
lead is available in cakes or pigs ranging in weight from 33.80 1.00 
/ : 37.00 1.25 

3 co 100 Ibs., while lead wool is formed from strands of 44.00 130 
metallic lead twisted loosely into a rope. $4.25 2.06 
“ 64.75 3.00 
Lead calked joints in underground mains have often 2 75.25 3.62 
85.50 4.37 
97.60 6.25 
condition when the mains were ultimately uncovered. No 108.30 8.25 
72 146.00 12.50 
84 170.00 15.00 


gas lines where heat might constitute a hazard. Calking 


served for more than 100 years and were found in sound 


other pipe jointing material has such a performance record. 


*Cast Iron Pipe Research Association 





Chemical Requirements for Calking Lead* 


Lead for calking purposes shall contain not less than 
99.73 percent of lead 


Maximum allowable impurities 


oo | ST. JOSEPH co 
Arsenic, antimony & tin together 0.015 e . 


Copper 0.08 
Zine ....... . 0.002 250 PARK AVENUE, NEW YORK 17, N. Y. 
Iron . : 0.002 
Bismuth ‘ 0.25 
Silver 

*Cast Iron Pipe Research Association 





THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing in the first issue of the month) 


JUST BECAUSE IMC FREED ZINC from further inter- 
national allocation controls on May 29, don't look for 
early similar action on copper, sulphur, tungsten, mo- 
lybdenum, nickel, and cobalt. With current smelter zinc 
production in the free world running at the rate of about 
2.3 million tons annually, IMC regards zinc as an excep- 
tion 


ZINC HAS JOINED THE RANKS OF METALS now in 
the buyer's market, along with antimony, cadmium, lead, 
and quicksilver. The price dropped 2¢ to 17.5¢ on June 
2. Consumers, viewing the traditional spread between 
lead and zinc prices, think it could go lower. If E&M/J’s 
June average drops below 18¢, the duty of 0.7¢ per lb 
for zinc metal, and 0.6¢ per lb. for zinc in ore will go 
back sometime in July. 


BOLIVIA'S TEN-MAN COMMISSION INVESTIGAT- 
ING the legal, technical and economic aspects of na- 
tionalizing the Patino, Aramayo, and Hochschild tin 
operations has plenty of time to make recommendations 

120 days. One reason is the serious impact an ill- 
advised move would have on Bolivia's tin-supported 
economy. 


MORE REALISTIC BARGAINING IS EXPECTED in 
the steel labor dispute as a result of the Supreme Court's 
nullification of the President's assumed right to seize the 
steel mills. This should also have a sobering influence 
on Mine-Mill’s forthcoming negotiations for a 25¢ an 
hour wage increase in the nonferrous metal mining field. 


DMPA'S PLAN TO BUY 30,000 TONS OF LEAD for a 


civilian stockpile (to be shunted into Government stock- 
pile if not absorbed by industry by the end of 1952) is 
headed for a snag —lack of funds. Even though DPA 
has approved the plan, Washington observers point out 
that funds for this purpose are not available, nor is it 
likely that Congress will make them available. Industry 
members generally feel that this proposed tampering 
with the law of supply and demand will merely postpone 
the day when lead will return to a healthy free market. 
In fact, metal acquired under this plan could actually 
weaken the market later this year if released unwisely 


THE 27'2¢ CEILING PRICE ON FOREIGN COPPER is 


on its way out. Any future prices on foreign copper will 
probably be tied to the producers’ free world price which 
in turn will be heavily influenced by pricing policy on 
Chilean copper. Chile is currently producing at the rate 
of 400,000 tons per year which means that other pro- 
ducers will have a tendency to follow Chile’s lead in 
pricing. If Chile comes up with an unrealistic price, 
industry members fear that buyers in the U.S. and else- 
where will not purchase freely. This could unsettle and 
depress foreign prices. 


FEDERAL RESERVE BOARD'S INDUSTRIAL INDEX 


indicates that May production will drop to 214% of the 
1935-39 average, lowest point since July, 1951, and off 
considerably from the 222 level in February. Strikes 
and lack of consumer interest are blamed. A prolonged 
steel strike could drive this still lower. 
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The E&MJ Metals Use Index for April 
declined three points on reduced activity 
in construction, radio and television and 
appliances. The April figure of 138 com- 
pares with 141 in March and 140 in April 
a year ago. 

Sources of data for this index are the 
Federal Reserve Board and the Depart- 
ment of Commerce. Each of the com- 


ponents of the index is seasonally ad- 
justed. Dollar figures on construction 
are adjusted for price changes. The base 
period of the index is 1947 = 100. That 
year was selected as the base because it 
represents the last complete census year. 

Relative importance of the compo- 
nents in the base period is as follows 
machinery, 37%; major appliances, 5%: 
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radio and television, 3%; autos, 14%; 
other transportation equipment, 7%; 
residential construction, 20%; industria! 
construction, 6%; and public utility con- 
struction, 8%. 

For purposes of comparison on the 
chart, the Federal) Reserve Board's 
index of industrial production is con- 
verted arithmetically to 1947 100 





HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
«ss (Brass, Bronze, Copper, Nickel Silver, Zinc) 
aRst HEAD PRODUC. 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N.Y 221 N. La Salle Street, Chicago 1, Ill. 


ORES 
METALS 
ALLOYS 


NEW YORK 5. N_Y. 


Cables PHIBRO. New York 


Molybdenum Shipments 
Maintained at High Level 

Domestic production of molybdenum 
concentrates was 8,905,700 Ib. (contained 
molybdenum) in the first quarter of 
1952, a decrease of 7% from the fourth 
quarter of 1951. The decline in produc- 
tion is reported to have resulted from 
operating problems that will not affect 
future periods and it is expected that 
the production will increase in future 
months, the Bureau of Mines reports 

Molybdenum concentrates were pro- 
duced in six states in the first quarter; 
Colorado led, followed in order by Utah, 
Arizona, New Mexico, Nevada, and 
California 

Domestic shipments of concentrates in 
the first quarter comprised 9,281,000 lb., 
and shipments for export 1,101,400 Ib., 
compared with 9,208,700 and 1,213,000 Ib., 
respectively, in the fourth quarter of 
1951 

Consumption of molybdenum concen- 
trates in the first quarter of 1952 was 
7,991,200 lb. (contained molybdenum) 
compared with 8,596,400 Ib. in the fourth 
quarter of 1951 

Stocks of molybdenum concentrates 
held by industry were 3,949,500 Ib. (con- 
tained molybdenum) on March 31, 1952, 
compared with 5,057,900 Ib. (revised 
figure) on Dec. 31, 1951 

° 


Recovery of Manganese from 
Open Hearth Slag Dumps 

The steel industry is investigating 
three methods of recovering manganese 
from the slag dumps of open hearth 
furnaces, Shadburn Marshall, research 
associate in the Research and Develop- 
ment Laboratory of the United States 
Stee! Co., declared recently at the gen- 
eral meeting of the American Iron and 
Steel Institute 

A survey by the Institute has revealed 
that an estimated 772,000 tons of metallic 
manganese is contained annually in open 
hearth slags. This is enough, he said, to 
more than compensate for the loss of 
imports from some foreign sources 
should an emergency arise 

Activities were started in 1949 to learn 
how to recover manganese from slags, 
Dr. Marshall said. At present, three dif- 
ferent processes are being evaluated 

In collaboration with the Bureau of 
Mines, steel scientists are investigating 
the “pyrometallurgical process” of 
smelting open hearth slag in a blast fur- 
nace and oxidizing to separate man- 
ganese from undesirable phosphorus, he 
said. The second method is a chemical 
process of ammonium-carbonate leach- 
ing, he explained, and is also being un- 
dertaken with the Bureau of Mines. The 
third process, at Armour Research 
Foundation, involves both pyrometal- 
lurgical and chemical techniques and is 
being sponsored by the steel industry, 
he told the meeting 

Dr. Marshal! said that all three proc- 
esses have proven to be technically fea- 
sible. As work progresses, each of these 
processes will be scaled up to a sufficient 
degree to determine its commercial 
practicability and economic value in the 
event of an emergency 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


7 ELECTROLYTIC COPPER — TIN ‘ -_ LEAD 
Domestic Export Straits 99% (a) New York 
May-June Refinery New York New York 


31.475 121.500 15.000 
31.925 Holiday a Holiday 
31.925 121.500 15.000 14.800 
30.325 121.500 15.000 14.800 
36.875 121.500 15.000 14.800 
31.925 121.500 15.000 14.800 


32.408 121.500 15.000 14.800 
(a) Nominal. Quotation for tin content. 














Average prices for calendar week ended May 31, are; Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
29.600c.; Straits tin, 121.500c.; New York lead, 15.000c.; St. Louis lead, 14.800c. St. Louis zinc, 19.500c.; and silver, 83.375c. 


: 




















Exchange Silver 
May-June “Checks” New York London 
29 278.7500 82.750 72.500d 
30 Holiday Holiday 72.500d 
31 — Not Quoted 
2 278.9375 82.750 Holiday 
3 278.9375 82.750 72.500d 
4 278.9375 82.750 72.500d 


Averages 278.891 82.750 

















THIS WEEK’S BUSINESS INDICATORS 


Preceding Month 
Week Week Ago 





Steel Rate (% of capacity in operation) (a) 100.7 85.5 
Steel Ingot Production, thousands of tons * (a) 2,091 1,775 
Automobile Production (cars and trucks) . (a) 127,723 128,385 
Electric Power Output (millions kwh.) ‘ (a)7,110 7,135 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $45,925 $47,727 $50,228 
Federal Reserve Index of Industria] Production 216(Apr.) = ie 220 
E&MJ Index of Nonferrous Metal Prices (b) 186.88 (May) 194.93 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 





lead Average (Monterrey) United States Gold Price London Standard Tin 


The net price realized by the Ameri- The price paid by the United States Standard tin on the London Metal Ex- 
ican Smelting & Refining Co. on all of  TTe*sUry a by Ge 
its sales of Mexican pig lead, including mints continued at per troy ounce o! 
metal sold for consumption in Mexico, fine gold, less 4 of 1 percent. 
during the week ended May 24, 1952, often me it by the United States Treas- 
was 1424c. (US) per pound, f.o.b. re- concentrate ts at 
finery, Monterrey, Mex. 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver. 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manviacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates Tin 


Dross, Tin Furnace Bottoms 


SELLERS 

Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 


Tungsten Powder 


233 BROADWAY NEW YORK 7, N.Y 
Plant Glen Cove, N.Y 


Cable Address WAHCHANG NEW YORK 





WAH CHANG 


ae) 320) F B88), | 
FORMERLY WAH CHANG TRADING CORP 


Copper Allocations for June 


Total refined copper allocations for the month of June will be approximately the 
same as for May, according to the National Production Authority. To maintain this 
allocation level, the available supply for June from regular commercial sources will 
have to be supplemented by withdrawals from other sources, including the stockpile 
This is necessary, NPA explained, because copper imports for June are expected to 
be low due to the Chilean Government's embargo on shipments to this country and 
to work stoppages in the industry. The following figures are in short tons, copper 


content 


Refined Copper 


Products 
Brass Mill 
Copper Wire Mill 
Foundry and Other 
Exporters 


Totals 


Aug., 51 —Mar., ‘52 — 1952 
Monthly Average April May 





49,105 48,715 46,130 
54,625 46,574 49.468 
6,067 5.000 6 000 

4.140 3,000 3.000 
104,598 


113,937 103,289 


Copper and Copper-Base Al.sy Scrap 


Brass Mill Products (a) 
Foundry Products (b 
Alloy Ingots and Other 


Totals 


a) Excludes government scrap through April 


0.313 37,200 
11,056 11,250 
24.438 26.950 


(c) 45.550 
11,250 
26.250 


11,250 
26.900 


75,400 83,050 83.200 
(b) Excludes railroad scrap processed on toll 


65.807 


basis. (c) Includes 7,350 short tons of government scrap in April and May 





Zirconi Hafni Producer 


The Carborundum Metals Co., a new 
subsidiary of the Carborundum Co., Ni- 
agara Falls, N. Y., has signed a contract 
with the Atomic Energy Commission for 
the production of zirconium and hafni- 
um metal. Niles C. Bartholomew, for- 
merly assistant director of manufactur- 
ing of the Carborundum Co., has been 
named vice president of the subsidiary 

The contract provides for the sale at 
a unit price of less than $15 per lb. of 
approximately 150,000 lb. of zirconium 
and hafnium sponge metal a year for 
a period of five years. 

Carborundum Metals Co. will design, 
build and operate its own production 
facility. The location of the plant has 
not been announced 

Zirconium metal is useful in the con- 
struction of nuclear reactors. Its desir- 
able properties are its corrosion resist- 
ance, ductility, strength and low rate of 
neutron absorption 

. 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 

Per Long Ton 

Copper £ « 
Electrolytic, high conductivity 
Fire refined, high conductivity 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 

Lead 
Soft, foreign duty paid 
Soft, Empire 
English, refined 

Zinc 
Foreign (G.ob.) duty paid 
Domestic (G.o.b.) 

Prime Western and debased 150 
Refined and electrolytic 1M 
Minimum 99.99 percent 156 


© 
Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 194c.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 16éc.; refinery brass, 17ic. 





Tri-State Concentrates 
Joplin, Mo., May 31, 1952 
Blende 
Per Ton 
Prime coarse (jig and table 60% zinc) $135.00 
Flotation, 60% zinc ...............++. $135.00 


Ga 
Coarse and flotation, 80% lead $188.55 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 
No. 1 copper wire . . 
Hesvy copper & wire, mixed 
Light copper 
No. 1 composition . . 
Composition turnings . 
Cocks and faucets 
Light brass dis doa 
Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut ' 
Rod brass turnings, No 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed 
Aluminum crankcases 74@72 
Aluminum clips, new soft 10@104 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 74@8 
Aluminum turnings, clean. . 5 
Zine die cast, mixed .. 53@6 
Zine die cast, new . 7\@8 
Old zine 8@84 
New zinc clips ..... 11@11} 
Soft or hard lead .. 11@113 
Battery plates .... 6@6+ 
Babbitt mixed 12@124 
Linotype or stereotype 14@143 
Electrotype .. 12@123 
Solder joints close cut 20@204 
Block tin pipe 
No, 1 pewter 
Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Monel turnings 
Nickel clips, new 
Nickel anodes, cast 


189@193 
17#@172 
16@168 
183@184 
174@172 
164@164 
94@10 
134@14 
139@143 
14@143 
153@ 163 
15@158 
158@16 
17@178 
78@8 
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Alloys 


BERYLLIUM-COPPER — Master alloy, 
: percent beryllium, remainder copper. 

5 lb. ingot, $1.56 per pound is aun alloy: 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 


lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30éc. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50@55 percent, $4.90. 
FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc .— Per Ib. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 


$1.41; calcium molybdate (CaO MoOs), 


$1.15; molybdic trioxide (MoOs3), bagged. 
$1.13, canned, $1.14. 


FERROPHOSPHORUS — Per groas ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75@80 percent W, $5.00. 


FERROVANADIUM — Per Ib. of V con- 


SILICOMANGANESE — Per ib. carload 


lots, f.0.b. shipping point, freight allow- 
ed, maximum 18% carbon, 9.9c. 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per Ib. 6ic., in barrels carioad lots 
delivered. 


COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 895@9.95<., large or small 
crystals, f.o.b. N.Y. 

. 

Quotations on nonmetallic minerals 

appeared in May 15 issue 

. 
Aluminum from Clay 


Apex Smelting Co., Chicago, is con- 
structing a pilot plant in the Pacific 
Northwest for treating clays for the re- 
covery of aluminum and silicon. 


r 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


40 WALL STREET NEW YORK 5, N.Y. 





“Oue og the Great Yames tn Coffer 
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Silver 
Zinc 
Cadmium 
Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET | SALES OFFICE NEW YORK, N.Y. 











COPPER) ZINC) LEAD. 


ANACONDA SALES| COMPANY 
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